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. HZRWV UHP R VHOMQJ VT XDUHV YHKIFGN WDIIIF I&RZV SRXWQJ HP MRQV

&RQ L GDW GHOVHQVRWH 3@IDGHV 1 HR DG DOMMP D UVRO] IRQH DFTXIMWIQ GXH VSD] L SXEETFL GHMD
FW¥ GL5RP D VLDSSTFD LOP HVRGR GLDQDOGLLP P DILQLEDVDVD VXIJQRIJHWL 2 %$  / REIHWRYR GHO
OYRWR 2 FDUDWMU] | DUH H TXDQWIEDUH LYHIFR@ FRQ XQD YIMRQH VIQRWMFD —GDWVXO AR GLWDIILER
HVSUHWL FRP H YHIFRQ HTXLYDBIQARWD H UHDWYL DORWD GL SXQWD GH@MD P DMOD 1HUD®! LQYHUQDG!
KDQQR FRQVHQWR GL HIHWYXDIH XQ FDBR® GH®I HP DMMRQL LOTXIQDQW VRBQ HVSUIHWH 1Q J K
LQGIFDWYH GH@I FRQG]] LRQL GH@M TXDOW GHADUD GRFD®! QHM GXH DUHH GLWKGIR  —UVX OV RMAQXW,
SXU QHFHWAVBQGR GL XOMURU YHULLIFKH VX DOAH DUHH GLVWXGIR KDQQR HYIGHQ] IDR @ YDIGIW GHO
P HRGR H @ VXD USWRGXFELDA VX YDWB VDD SHU XQ VXSSRUR QH@ SIDQULFD] IRQH XUEDQD -O
OYRWR GDOFDIDWMLH P XGAGVAS@DDUH LOMQGH RITULH XQR VSXQWR GLULBMRQH VX@XVR GHIQ VSO L
SXEEQFL GL YD®WH WRUFR DUFKIMWWRQIFR FKH QHL VHFR@ KDQQR YMR SHIJIRWDWH ®f FRQG] IRQL GL
DFFHWIELDA H | KLEIQA SHU®! SHUWRQH GLGLYHUMH | DVFH GLHW

&RQRVFHH LOSDMP RQIR GL UVRUH H EHQL FXGXDQ GHOQRWAR 3DHVH DOIIQH GHD &R WD
YD®RU] ] D] IRQH H 11Xl IRQH UFKIHGH O} ] R GL WM TXH@I P FMRGR®JIIH GL IQGDILQH FKH LOQYHR
DWAD®! GH@ QRWD FXOXLD FRQVHQM 7D LP HVRGL GLQGDI LOH LOMBIUBNDP HQWR KD FRQIHP DR ®f
SRWQ| IDD#¥ GL TXHWW WAKP HOW SHU ® FRQRWHQD GL LHDW¥ FRP SGMH DG DOR JWDGR GL
ILDP P HQW| LRQH 3 IXP L @/ H P P DILQOLWOUGIYDW DG DOMP D UVRO] IRQH VRQR GVSRQIELDD
SDUALH GDO FRQ L GDW.GHOVDWA@M -NRQRV FRQ XQD UVRO(] IRQH GL P HWR QHOSDQFLRP DAFR
381 H P HWM.QHOP XGMWSHMD®! 0 6 QHO FRQ LO4 XIFNALG FRQ XQ SIf HOGL 3$0 H

P HWLO 6 SHUDULYDWH DG RIJLFRQ [P P DIIQLGL3@LDGHV 1 HR FRQ UVRX(] IRQH P HWLSHUICBS$ 1
H QHOO0 6 4 XHVW GDW FROMQIRQR XQD JUWDQGH TXDOWA GL IQIRWP D IRQL GL GHWRJAR SHU
FRQRVFHUH DSSRIRQGMIP HQM ®f DUHH HGLIFDM 1Q SDUAFROWH FRP H LOQRVWR SDWIP RQIR XUEDQR
GLYDRWH WRUFR DUFKIWMRQIER > X HWDO / LHWADO © DQU =KDR HWDO @/ D
FRQVHUYD] LRQH GHOSDWIP RQIR XUEDQR RJJL2 |RFDT ] DV VX@ JHVRQH GHOFDP ELDP HQWR 2 QRQ Sl»
HVFOMLYDP HQM VX@ SWRW IRQH GHL EHQL WRUFL 4 XDQGR WL SDUD GL FHQWL WRUFL QRQ VR® O
FKIHVH SDD]]L H P RQXP HQW P D DQFKH VWDGH H SID|]JH VRQR EHQL VWWMDW >9DQ 2 HW/
%DQGDUQ 9HGSDXV HWDO @/ D SDFFRP DQGD| IRQHGH@B 1 (6&2 >  @SWRSRQH FKHJQ@
VSD| LSXEEQFLQRQ VR® YHQIRQR GHILQIWYDP HQW UFRQRVALXWFRP H SDUM LOWI LDQW GHOSDHVDIJIR
XUEDQR WRUFR P D GLYHQWIQR VRSIDMOWR XQ EHQH GD YD®RU] ] DUH QI DWA VXJ JHUVFH XQ DSSURFFIR
FKH P LD D SIHWWHUDIH @ nTXDOW GH@DP EIHQM XP DQR} H D P LJARWDIH nEXVR SLRGXWRR H
VRWMQIEL®! GHI@ VSD] L DSHUN UFRQRVFHQGRQH LO®WR FDUDWAH GIQDP IFR H GL FDP ELDP HQR QHO
WP SR H SWRP XRYHQGR @ GLYHUMW VRFID®! H IXQ LRQD® IO XQ WSSRUR HTXICEEWDR H
VRWMQIEL®! WD ] RQH XUEDQH H DP ELHOW QDWIWDG) * @ VSD] L DSHUALQ SDUAFROWH ®f SID| ] H KDQOR
XQ IQGIVFXWR YDRWH SHU QQWMD FRP XQW RIILRQR XQR VSO R SUH IRVR D@QMUOR GL VFHQDLL
WRUFL FKH P HUMIQR @ P DWIP D DWMAQ| LIRQH 0 ROR VSHWR TXHW XRIKL SXUMRSSR KDQQR YR
SHIJIRWDH ®f FRQGI] LRQL GL DFFHWIELDW H | UKIEIDA QRQ UVSRQGHQGR Sl» DM HJHQ H GHOYLYHWH

FROWIP SRWDOQHR > / @
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51SHUFRUHQGR [OSDWDWR FRQ WHUP HOW DG DBXQH GH®! Sl» QRW SIDj ] H GH@ FW¥ GL5RP D GL
VHIXR VIQMW ] IDP R @1 GLYHUH 1XQ] IRQL FKH KDQOR DWXQWR QHOWP SR J@ VSD L SXEEQFL 1 HO
P HGIRHYR @ SID] ] D KD XQD SURSUD UFRQRVFLELMA H L. FDLDWMU] ] D FRQ GLYHUH IXQ] IRQL ULHDJIRVD

SROAFD H FRP P HUFID®I @ SID| ] D GHED FOWMGLD®! @ SIDj] D GHOFRP XQH @ SID|] D GHOP HUFDR
> XIGRQL 3IFFIQDWR @ 4 XH® FKH UP DQH GH®! SID]H P HGIRHYDQ QHO TXDUAHH
7UDAMYHUH GL5RP D VRQR 31D ] D 6DQWID &HAID 310 D GHLO HUFDQW 310} ] D 1Q 3MVAQX® 1 HD AW

UQDVFIP HQB®! SWHQGHQGR FRPH P RGHIR TXH®D GHODQWKIW FOWIED 2 XQR \VSD R

WIRWRVDP HOM FRWXIR GLIRWP D JHRP HWIFD SDYIP HQWMR FRQ ®JJH H SRUAFDW. HUIDQR OXRIKLLQ
FXL VRWBLH H SDAVHIJIDIH XQ HBP HQR GL SXIR DEEH@P HQR XUEDQR Sl» FKH XQ HBP HOWR GL
XWOW 31D]]D 1 DYRQD R 31D]] D GHOBRSR®  WDSSUHVHOWQR OHWHQ] D GL TXHWR SHURGR WRUFR GL
| DMR VDERWDODSHUR H SDERVFHQIFR GHOSRWLH >/ DXUD @

$ SDUMH GDO, 9—; 9—VHFR® LOYHUGH HQWD D | DUSDUM GHI VFHQD XUEDQD SXEEQFD GDSSUP D FRQ

I LOU DEHDW JQVSD] LDSHUMQRQ VRQR Sl» FRQFHSIMFRP H XRIKL FKLXVL YID YID VLDSURQR D \WR LO
FROMAR FILFRWEDQM UFHUFDQGR SHUFRUL YIMM SLRVSHWEKH IXJKH TXIOW YIMYH S61MM

$\P RQQOR HW DO @ 1 HO VHFRQGR GRSRIXHUD @ P REIOW GL SHURQH H P HUAL JWIH

D@HYRO] LRQH WFQIED GHLVMMP L GLWDVSRUR FKH KDQQR FRVWAHWR ®f FIMY DG DGDWILH L@&UR VSO L
SXEEQFL D@ IHURYID DOWDP DUDXVRP REIGI -OWDIILIFR YHIFRDUH GHWLP LOD @ IRWP D GH@I QXRYH

SID]H H P RGUIFD O\VR GL DOAH JI¢ HVIMMQW ®f SUP H VRQR VSHWR VHP STFL IQFLRFL \MDGDD

LRVRQGH R VDUWKL SUYL GLIXQ] LIRQH H VI QULFDVR ®f VHFRQGH VLWDVRLP DQR VROMP HQM [Q SID| ] H

SDUFKHIJIR >&DUP RQD @/ D VFDD 2 GHOWWR GLYHW/D GD TXH@ GHM! HSRFKH SUHFHGHQW QRQ

Sl» ICP HAR GHOXRP R P D ICP HAR GHOYHFR®

$ 5RP D VRWR LOJRYHWOR * IROM! VRURQR QXRYL URQL H QXRYH
SIDJJH WD TXHWM 310]]D 0 D]1QL 3I1D0]]D &DYRXU H 3101 D 5IVRUWIP HQR H
3101 DB GHJ@ ( WRL 3$\ P RQIOR HWDO 6L @' DO IQ SRL IO
GEDMIR [QMUQD] LIRQD®I KD QJ IDR D SDUDWH GL WIXSSR VRWMQEL®I FRQ -O
5DSSRUR %4XQGMDQG > &( " @FRQ LO3IRRFR@ GL. \RWR 81 +DEMDW
@ DFFRWGR LOWMUWQD IRQDB!I SHU SHUMIXWH 1O FROMQP HOR  GH®!

HP MMRQL LQ DW? RVHWD GHL JDV SURGRWY GD@I DM¥MW XP DOH FRQ SROAFKH

PULDM VWX@ PREMN¥ UGXIRQH GH® HALFROJIRQH GHL YHFRQ

GHFRQIHWMRQDP HQR GHOWDIILFR LOFUHP HQWR GH@! IRWP  HGL P RELOW GIQW

HW¥ 81 +DEMDW 81 +DEMDV  @3XUVXWIRYID JQVSD] LSXEETFLVRQR

WWIQWUHWDWAGD TXHWM SROAFKH VR® P DUILQD® HQM

4 XH@D FKH @ WIVD FKIDP DI UJHQHD| IRQH GHOFRWXKIMR KD IQWUHWDIR
SUHYDBIQM P HQWM LO SIHQR  GHAD FWE P HOWH LO YXRWR SID|]H KD FROWQXDWR
D UAWBLH DL P DULQL GHE GIP HMMRQH SIRIHWAD®! DQFKH SUREDEL® HOWM
SHUFK« MOSWRIHWMR QRQ KD DQFRLD WRYDWR UVSRWM DGHIXDM DO WDGIED®!
FDP ELDP HQR GLVHQVR GH@ \SD] IR SXEETGFR} >DLP RQD @



3g* 1% _

/ DXP HQR GHOYROXP H GHOWDI 1 IFR QHIQX®P L GHFHQQL SRQH JUDQGL MILGH QH@ UFHUFD H
SIDQUIFD] [RQH X © INDW H 6VKDNL @ * @ DAMDD VIMMP L \WMDGDD VRQR GRVIW. GL
VHQ\RW SHU IOP RQVRWDIJIR GHAR WIVR GHOWDIIIFR FRQ P IVXUH DFFXUDW  DIIIGDELD
WP SHWYH $WKD® HQM @i [P P DILQL WIB! UGNDWA DG DO UVRO(] IRQH IRUDMVFRQR YIVWM
VIQRWEKH GLFRP SGMH VWXD] IRQLGLWDI I IFR GHOFRQWMR DAWRFIDIR SXUVWIYLD @P VI
DO P RP HQR GHODFTXIM] IRQH — GDA UHDMYL DL IOOWL WDIIFR RWMQXW WDP W 1O
P RQVRIDIJIR GH WM GL VHOWRW. LOWEB@MW D WUD SRWRQR HWHUH XWaQ) ] DA/ FRP H
FRIRGUR GH@ GHVFU] IRQH GHR WIMR GH@ TXDOW GHADUD VROR VR® LQGIFDWYL GHMD
IRYD HP DMMYD GHEI DUHH GL WXGIR — GDW GL WDI I IFR FRVERWAQXW VORGDW. P HGIDW. H
WLHUWD@RWD GL SXQUD TXIQGLVRQR DSSXQUR FDBROMW HDERIDWMP XOW VX XQ LOWUYDR
WP SRWD®! Sl» DP SIR UVSHWR DOWGIUGIYDP HQR / LOWAILD] LRQH WD L GXH GLYHUAL WSL GL
GDWSX" GDUH LQGIFD] IRQL DI JLXQWYH GH@I FRQG] IRQL GLWDIIFR H TXIQGL GH® HP MRQL
QH@ VSHALLFKH DUHH GLMWXGIR ( MMRQR GLYHUL P HVRGL GL UBNDP HQR GLDXVR YHIFRQ
FKH X\W(J ] DQR L GDW.GL WIGBIUBIYDP HQR -OP HVRGR Sl» X\ ] DVR HWADH SUP D ® ] RQH GL
DVDOR H SRLFOWLLFD ®f DXVR > DAOD HADO @3l HFHOWP HQM QXRYL P HVRGL GL
UBIYDP HQWR H GLFOMWLLFD] IRQH GLRIJHW/VRQR WM DSSTFDW FRQ LOGHHS GDUQIQ) ' /

4 XHWZP HVRGL KDQQR XQD SRWIQWM FDSDAW GL UDSSUHVHQW LRQH GH@! FDUDMAMAEKH H
XQD VWKWXLD FRP SGMIP HQM DGDWEELB! ' ISHQGRQR GD DPSL VHW GL GDW GL
DGGHVADP HQR 6L SRWRQR FRQWMJJIDIH WH @YRU. LDSSUHVHQMXL VXOUBNDP HQR GL
RIJHW EDVDWR VX '/ H VXOWHFXSHRR GL [P P DIIQL WGUGYDWM 3HU ®f DSSTD] IRQL
GHMU @MW GHOGHHS BDURIQI QHOWBIUGIYDP HQR 1DH WHUP HQR DOGRFXP HOWR GL
WHMRQH GLO D HVMDO >  @-Q TXHWR @YRWR FRQ XQ DSSWRFAR P XGAGMVASTODH H
RUWIIQDGI X ] DQGR GDW VDM@ DG UVRO( [RQH VSO ID®! DFTXIMW IQ GXH VSD] L
SXEEQFL GH® FWIGHM FWY GL5RP D UVSHWAYDP HQW 31D]]1D 0 D] 1QL H 31D]] D GHMD
SHSXEEQFD )LIXWD H  DSSAFKIDP R XQ P HVRGR FKH SHUP HWMUE GL

o YDIGDIH OMDW GH. GDA SIRYHQHQW GDO VHQWRWH 3@IDGHY 1HR DG DGORAMP D
UVROJIRQH SHU ® FDIDWMAUI]DIIRQH H TXDOQWIFD]IRQL GHL GIYHUL YHFRQ
SUHVHQWSDUFKHIJIR H WDQWWR

e FRP SUIHQGHWH ® GIQDP IFKH GLXWI} ] R H WGMWAH VX@ FUMAW [Q DAMR DMDYHUR L
UVXOIW RMAQXW. GH HDERWD] LRQH LOWATLDW FRQ GDW SXQWDQ VX 100WL GL WD LFR
HVSUMAL FRP H YHIFRQ HTXLYDBIQAMRWD HDWL DORWD GL SXQW LQGIFDAYL GHID
FRQGI LIRQLGLWDI I IFR H TXLQGL GH® HP MMRQL&FDRQHM! GXH DUHH GLWXGIR

o SUHHQMBIH XQD WFQIFD GL DQDDL USIRGXFIELB! VX YOWD VFDD FKH DMDYHUR @
YMRQH VIORMFD SX DIXVBUH D ULGMMUH VX@XVR GHOQRWR SDWIP RQR GL YD®RUH
WRUFR DUFKIWMRQIFR H FKH SX GLYHQWUH XQ YDIGR VXSSRUR GL SIDQUIFD] IRQH
XUEDQD 11QDT ] DV DAD VRWMQLELQA DP ELHQWD®! SLRSHGHXWED DAR WIXSSR GLQXRYH
WFQRBJIH H P HVRGR®JIH

e RIIULH XQR VSXQR GL ULGMARQH QRQFK« MP ROWH H SRUMLH DYDQW @ GIVFXWWRQH
VX@XVR GHIQVSD] LSXEEQFLLQ SDUAFRDUH VX@ SID ] H
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3HU TXHWR WXGIR @ FAMW GL5RP D WDSSUHVHOD XQ LOWMUHWDQWM EDQFR GL SLRYD MID SHU WRUD

P 1@IQDUD QROFK« SHU @ JWDQGH YDUHW GL VSD| L SXEETHL GL GLlYHUAL SHURGL WRUFL H SXQW GL
DMD)] LIROH GH@ FWW

/ D VFHOR GH®! DUHH GLVXGIR @ UFDGXVD VX GXH SID| ] H WRUFKH GHD

FWY UVSHWYDP HOW

e 3I0]D 0D0]IQL WHDQ] DWW QHO DOFHOAR 2 SUIHVHQM XQD
JUDQGH | RQMDQD FRQ JIDUGIQL SLRIHWEMD GD 5Di | DH®! 9LER

o 3I0]] D GHED 5HSXEETFD FDLDWHU] ] DV GD XQHVHGLD UVDBIQW DABi
7HP H GL' IRF®]IDQR DQOR H GD@ FKLIAVD GL 6DQWD 0 DUD
GHIQ $QIHQ H GHL O DUALL SLRIHWIMD GD 0 IFKHDQIH®R QHO -
GXH VSD|L SXEEQL VRQR WM/ VHB{ IRQDW 1Q TXDQWR SUHVHQW.
DAQMUDR GH® DFTXIM] IRQH GHO VHQVRWH 3@IDGHY 1HR H FRQ
FOLDMAUMAFKH WRUFR  XLIEDQWAFKH P ROR GIYHUH WD @®WR
MOMM] | DM QH@ VFKHGD 1Q ) LIXWD
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&RQ XQ DSSWRFAR P XGAGMASMDIH 1Q TXHWR @YRIR VRQR WDW
XV ] DWLVHI XHQWGDW.

e 3@IDGHV 1HR GHOVHQVRIH VDW@MH DG DOMMP D UVRX] IRQH

e [OOWL GLWDIIFR HVSUHWL FRP H YHIFRQ HTXLYDBIQWRWD H UHDWIL

DARW GLSXQUD GHID P DWGD | HUD®! LQYHUDD®!
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/ DFTXIM] IRQH VX@ FMWW GL 5RP D XWQ ] DD [Q TXHWR WXGR @ TXH@D GHOVHOWRWIH VDW@MH
3@IDGHV 1HR PHAWR IQ REEMD IO DIRWR GDO@QAIDVRH HXURSHR $UDQHVSDFH 9HID / D
FRAWM@] IRQH 3@IDGHV 1 HR 2 FRP SRWB GD TXDWAR VDW@A IGHQWFL. GXH DWMD® HOW 1Q RUEVD H
GXH DQFRWD 1Q SWRIWDP P D IRQH GL ®QFIR DFTXIMVFH P P DIIQL GH@ 7HUD RIQL JIRUR H SX
FRSULH IR D PUWORQL GL NP DO JIRWR 3HU XGMURW GHWMQ FIU KW8V ZZZ DU
EXVFRP HQ SURGXPW VHUYLEHV VSDFH HDUK REVHUYDMRQ HDUM REVHUDMRQ SRUARIR SGILDGHV
QHR/ H IP P DUIQL X1} ] DM SHU TXHWR WXGIR VRQR WD ®f SRFKH GIVSRQIELD SHU TXHWR WXGR 1Q
TXDQR IOVHQWRWH 2 WIVR P HWR 1Q RIEMD UHFHOMP HQM VRQR FRP SUHOVYH GL HDERUW IRQH
JHRP HWIED H LDGIRP HWIFD KDQQR ®f FDUIDMAMAFKH LQGIFDWM LQ 7DEH  H

7DEH@  &DIDWAIDMFKH GH@ SRY IROH GLIP P DIIQH 3@IDGHV 1 HR DFTXIMWWD VX@ FWK GL5RP D
7DEH@  &DIDWAUIMMFKH GHLGDWGL3@IIDGHY 1 HR
7DEH@  &DIDWMAUMAFKH GH@ VFHOH HDERUWDWM

5HFHOWMP HOM FRQ @ FLMVFHOWM GLVSRQIEIMW H P SIR XWQ | R GLIP P DIIQL DG DO UVRQ(] IRQH @

WIMD [DYRUVD (DQDDL GHA! P P DILQL EDVDWD VXJQ RIJHW 2 %$ R P HIGR WDIJUXSSDP HQWR GL
SI[ HORP RIHQHL >$0 (01 DIJDU 0 D HWDO @HERIQMRQ VXIW GL DQDDA GL [P P DIIQL
SIRQIHWD GH@? %$  RSHUD XQD WROD WDGIFDG! UVSHWMR DI @ DSSURFAL FRQYHQ] LRQDDGLDQDO GHL GDW.
JUWD] [H D@ VXD FDSDAW GL HP XMUH L SIRFHWL FRIQIWYL GH@ P HQW XP DQD H GL IRQGHUH GDW.GD
GLYHUL LQSXWJIHRVSD] IDQ / D WIFQR®JID H&RIQMRQ 1 HVERWN @ REMFWEDVHG H FRQW[ WVSHFLLLE

“GHQWIED JQRIIHWIQYHFH FKH HVDP LODUH VHP STFHP HQW L IQIRQ S HOH TXIQGL 1D LQIHUHQ] H VX
TXHWIRJJ HW/DQDA] ] DQGRQQHORR FROMR 7UP E®I @
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/D)) IRWIMH LOGIDIWDP P D GL IR GHOUBNDP HQWR GL RIJHW EDVDR VX 2 %$ 4 XHWD
SUHYHGH SUQFISD® HQW GXH IDVL VHIP HQW| LRQH GH@P P DIIQH TXIQGL® FUHD] IRQH GHIQRIJHWH
FOWLLFD] IRQH GHJ @RI JHWFUHDWGXUDQW @ VHIP HQW| IRQH -Q SUP R XRJR ® [P P DIIQL YHQIRQR
VHIP HQW 1Q WHJIRQL RP RIHQHH VHIP HOW GHWY DQFKH RIJHWK. WDP M XQD VHIP HQW| LIRQH
P XGMIVRO] [RQH XQD SURFHGXWD GL RWP 1] ] D IRQH FKH P IQP 1]]D OWARRJHQHW GHIQ RIJHW
IP P DILQH DG XQD FHUM UWVRO] IRQH * @ RIJHWFKH YHULDQOR FUHDW LDSSUHVHQQR XQ JUXKSSR GL
SI[ HOUHDAWYDP HOM RP RIHQHR LQ EDVH DOFUMMUR GLVFDD [RWP D H FRP SDWH] ] D X\W(J ] DW -Q XQD
VHFRQGD IDVH D TXHW/RJIJHWYIHQH DSSTEDVR XQ SUIRFHWR GLFOWLLED] IRQH -QROAH 2 %$ RIILH @
SRWEION GL VUKWBLH ® IXQIRQDOW GHO MMP D IQIRWP DWVR JHRIWDIEFR * 6 FRPH
QOQFRUSRUD] IRQH GHCFRQMMR VSD] LD®I R @ IRWP D GHARJ HWR QH@ FOWLLLFD] LRQH

)LUXW ' IDIWP P D GLIKWR GHOUGIYDP HQWR GLRIJHWEDVDWR VX 2 %$

OIOWR GL OYRIR XWH]DR 2 TXHMR WSIFR GHO' HHS /HDWQIQJI '/ H DO DSSWRFFL GL ' /
DXVRP DAFR VXSHUMMRQDR -Q TXHWR FDVR @ WV XWJ ] DVId XQD FRP ELQD] IRQH GLIXQ| IRQDOW GL
' | D@QMUOR GLHERIQMRQ' HYHRSHUH 2 %$ SHUUMBIYDUH B DXVR FRQ VR® GDWRWEFL 1 H@ SUP D
IDVH VRQR WM LDFFRO DBXQL FDP SIRQL SHU 1O UFRQRVAIP HQR GH@ DXVRYHWMUH H GHL EXV
—\DP S® VRQR WIDW LQGIYIGXDW VX YDUH JRQH GH@P P DUIQH H VFHOM 1Q FRQWMAL IRWP H H
FREU GLI HIHQWSHUJ DIDQWH XQ @YHER GLYDUDELDP ROR DOR >0 RKDP P DG $UR @ HD
VHFRQGD IDH GHO OYRWR IDVH FHOWD®! M. 2 UHWR QHFHWDUR JHQHWDIH XQ P RGH@R
&RQYROMRQDO 1 HXWDO 1 HERUW &11 GL'/ H DGGHWDUR XWI]DQGR L FDP SIRQL VBUKHW
SUHFHGHOWP HOM DFFR®K  6XFFHWLYDP HOM 2 WIWR FRQYDIGDWR LOP RGH@R XVDQGR FRP H
VBU HWQXRYL GDWLP P DIIQH DOAH JRQH = H 0 DUD HWDO @8 QD YROD YDIGDWD VHIXVR GHMD
YHULLFD GH@ EXRQD DFFXWDW]]D IO PRGHR 2 WDVR XWI]DR Q P RGDON¥ SWRGX]IRQH H
DSSTFDR D QXRYL GDW -QIIOH VRQR WEW DJJIXQW DBXQL FDP SIRQL SHUIOUFRQRVFIP HQR GL
DXVREXV H DXVRVQRGDWGL$7$& WDVSRUR SXEETFR GL5SRPD /HIUXWH H P RWDQR LUVXGDW
RWWOXW GD@HDERWD] [RQH GHOGDR FRQ 10"/ &11 1Q H&RIQMRQ ' DW VXOIOWWR GLWDIIIER $
VXSSRUR GH® HDERW] IRQL VROR WIM/XWI] ] DWL GDWVXOIOWWR GLWDIIIFR - GDW/IRUDIW GD@B | IFIR
0 REIOA GHO&RP XQH GL5RP D/ D VHQVRUMAED DWHUYVD DA | XQ] LRQL GL UBDP HQWR GHL IO\ GHO
WDIIFR 2 FRWIAIVD GD VHQVRU LQYDVIYL FRQ LOWBAD) IRQH VX P DQWR VADGD®! H QRQ LOYDVIYL GRVIDW.
GL FROUDP HQR ZUWHBW FRQ IQWE@] IRQH D ERUER WWADGD WSLFDP HQM VX SRUB®! R SD® H
GHQRP LODWS$ERYH * LIRXQG' HWIPWRU $* ' >3IDOQR GLO RELDA 6 RWMQLEL®D] @ $ SDUMH GDLGDW.
VXOIOMR GLWDIIIFR HVSUHWL FRP H YHIFR@ HT XLYDBIQWRLD H UHDMWYL DORWD GL SXQUID GHD P DMOD
IHUD®! LQYHLOD®! VROR WM HITHWADWA B VHI XHQW VHP S@IFD] IRQL FRP H VR® FRP SROHQM GHL
|00 GLWDIILFR 2 WV FRQVIGHUIDVD @ FDWAJRUD GH@! DXVRYHWALH SHUWDVSRUR SUYDR YHFRQ
GUJIHL P HOAH LIOMWLGLWDI I LFR VRQR ULHUM/D@RWD GLSXQWD FRP SUHVD QH | DVFLD WD ®f RUH
HWD ® RWH
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~Q SDUAFROWH L GDWGLIGMR X\ ] DWQHOSUHVHOM WXGIR VL UIHUVFRQR DA | DVFID WD ® RUH

/D FROMMQ D GHO SDUFR YHFRDWH 2 |RWQIVD GDTH&— QHOGRFXP HOR SXWRUADWR >  @-Q
IXQ[ IRQH GHL 100 TXIQGL USDUMAN SHU FDMIRUD GL DIP HQW IRQH UVSHWRYDP HQM EHQ] LD

JDRR@R *3/ IEUCR &1* PHWQR HOMMER H SHUFDWH DP EIHQB® GD (XLR D (XWR @

WDWR HIHWMDR XQ FDBR® GH® HP MRQL SHU JQ LOTXIODOW %RWICGR GL$]RWR 12

0 RORWMIGR GL$]RWR 12 @ FXLVRP P D YIHQH IQGIFDW FRP H 2 WIGLGLS]RWR 12[ 3DUAFRDWR
$W RVHUFR IQHURIHR XJXDBI %P 30  HIQHURIHRXIXDBIDL %P 30 SHUFDWJRUD
GLDIP HOW LIRQH HG HVSUHWH IQ P J K —IDAMRWHP DAYL J NP UHOMWYL D@ FDWAJRUH GL DIP HQVD

JIRH GL EHQ[LQD JDWVRIR *3/ &1* PHWBQR H I[EUGR VRQR WM UFDYDW GD@ EDQFD GDW
GHOWIMVR 6XSHURUH SHUD 3 URW] IRQH H @ 5LFHUFD $P EIHQW®! 635$ SHUMQQR UHDWLDO
FROMR MIIDQR L TXDQYHQIRQR FDEROWMD UVSHWR DLNP - SHUFRUAFKH UVSHWR DLFRQUXP L FRQ
WHUP HQR VD DO GHWRIAR GH® WFQR®JIIH FKH D@D JUHID] IRQH SHUVHWRUH H FRP EXVMELG

3HUXOGMURWGHM@ FIU KW8V LSWDP EIHQM JRY MWSXEETED] IRQL LDSSRUA

$ GUIHHQ D GHL IDARU IRUWIW GD@ EDQFD GDW GH@ XURSHDQ ( QYLRQP HQBOS$JIHOR  (($ L
IDMRW GL HP MMRQH GH@ EDQFD GDW-635$ VRQR HVSUHWALIQ IXQ| IRQH GH® FOUDMAMMAFKH GHO

SDUFR YHFRODWH MXDQR WQIRQR FR? 1Q FROQR GHW P HGID GHOSDUFR YHFRDWH — IDMRUL GL
HP IWIRQL IRWIW GD 635% WIQIRQR 1Q FRQR DQFKH ® FRP SROHQW QRQ H KDXW H AR: ®f
HP MMRQL GHUYDQW GD@XVXID GHL I HQL GHOP DQVR MDGD®! H GHI@ SQHXP DWEL LQ DFFRUWGR FRQ @
EDQFD GDW IRUQIVD GD@ ($ 1 RQ YIHQH IQYHFH YDOMIWW SRIFK« DG RJJL QRQ HVMVM P HVRGR®JID
FRHIHQM @ TXRW SDUM GRYXVD DA UVRVSHQMRQH MD SHU L YHFRQ &( FRQ PRWW D
FRP EXWRQH  [QWILQD FKH SHU L YHIFRQ HEMMEL — I DWRUL GL HP IWIRQH VL ULHUMVFRQR DA VHI XHQW.
WFQR®JIH EHQIQD JDWRMIR *3/ &1* PHBOR H IEUGR 3HU TXDQWR WIXDUED LIDWMRU GL
HP MMRQH SHU LIOYHFR® HEMWM.FR DG RJIJL QRQ HMWM DBXQD P HVRGR®J LD FROVROGDW SHU FXL @
AR WP D2 ARV GHVXQWD X\W(Q] ] DQGR LUVXOIMWGH@ UFHUFD GL 61P RQV HWDO > @H 71P P HW
HWDO > @

8 W} ] DQGR LUVX®IWGHM UFHUD GL6IP RQV>  @7LP P HU/ KD WP DR FKH XQ DXP HQWR 1Q SHVR
GL N SIRGXUHEEH XQDXP HQR GL30 GL P J SHUFKI®P HAR P J NP SHUOXVXLWD GHIQ
SQHXP DAFL P J NP SHUOXVXWDGHLILHQLH P J NP SHUOXVXUD GHCP DQVR VMDGD®! $QFKH SHU
MSSTD] LROH GH@ | LHQDVD W HQHDWYD QRQ FLVRQR DQFRWD P HVRGR®JIFKH FROFRUGIQR VX TXDOWR
TXHWXGP D UGXFD ®1 HP MMRQL GRYXVI DOXVXUD GHLVMMP LI UHQDQW SHUFXLLQ DFFRUGER DLUVX G,
GHODYRWR GL7IP P HW/ HMDO>  @LOTXD®! USRUM FKH ®f HP MMRQL GHUYDWM GD@XVXLD GHL ILHQL
SHUL YHFRQ( 9 VRQR WDVFXLWDEIQ TXIQGLSDUD JHIR QRQ 2 WIVD FRQMGHID® Q)LIXWD DH DIQ
GLYHUL FRRU2 USRUMR LOFDBR® GH®I (P MRQL7REQ 1Q J K FRPHWRPPD GL12[ H 30
HVSUHWD 1Q J K ULHUMD DG RIQL MQIR® WDWR VRUJHQM HP MAYD @HDUH  FRAMHQM @ UHWM
\MDGD®! GH® GXH DUHH GLWXGIR 7D®1 VRP P D IDSSUHVHOW ®f HP MRQL VRVBQ QHARWD GL SXQUD
P DAMWOD GLXQD JIRUQDV WSLED |HUD®! LQYHUQD®! HG 2 1Q UHD) IRQH @HDUH FRQ L GDWGHOI OOAR GL
WDI | LFR FRVRFRP H SUHFHGHQWP HQWM GHI QW
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/' H HP MMRQL FRV®FDBROW WL UIHUVFRQR DL YDRU GL SXQUD P D VRQR VX I LELHQMP HOWA LQGLIFDWYH
GH®I FRQG IRQL GL TXDDW GH@DUD QHM GXH DUHH GL WXGIR H SRWRQR HWHIH FRUHDW D!
FRQFHOWD]| IRQL GHI@ LQTXIQDQW WDP WA RSSRUXQL P RGH@ GL VP X®] IRQH FKH FDBROQR @
GVSHWMRQH 1Q DWW RVHWD GHIQ LQTXIQDQW JDWRWL H GHOSDUAFRDVRD® RVHUER 1Q 1XQ IRQH GHL
SUQASDORSDLDP HWLP HWRFTP DWFL

—UVXORWGHTHDERW IRQH VRQR VIOWM] ] DWLQ 7 DEHMD

/H P DSSH UVXGEQW1Q IUXWD H  SUIHVHQEBOR XQD SDUAFROWH DFFXUDW] ] D QHOUBNDP HOWR GL

RIJHWFRQ SSIRFAR 2 %$ [P SGIP HOWMR QHOVRIVE DUH H&XRIQMRQp >7UP E®I * HRVSDWDOP DILQJ
@
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— UVXODW GHTHDERW IRQH VRQR WM SRL YDOMVA WDP MA @ P DMFH GL FRQIXVIRQH D YHULLIFD R
FRXGR GH®! SUIHWH] [RQL GHOFOWLIFDWRUH 1Q P DQIHLD LOGISHQGHQM GDOVIMMP D DXVRRP DAER / D
IUXW  GLVIXMR PRMD XQR JRRP VX@DUHD GL 3ID]]D 0 D]IQL /D P DWFH P RWD FRP H
@ORUW R GLGHWIPMRQ KD IGHQMLFDVR FRP SGMAYDP HOM  YHWMUH GLTXHWM  FRUHWEP HOWM
LOYHFH LI DOLQHI DAL RYYHUR DXVRYHWMUH FKH QRQ VRQR WM IGHQWIFDW GDEDORUWR R ( G DQFRLD
| DOL SRVYLLGHQWLFDWXFFHVMYDP HQM FRQ FDWRQHWLSHU® LDFFROID 568

/D SWRFHGXWD VHIXMD WL FRQHWP D YDIGD SHU
JHQHWDWH P DSSH DFFXUDM USWRGXFELD VX YD
VFDD FRQ @ YIMRQH VIQRWED GD XW( ] DU/ LQ DQDOL
XUEDQMAFR DP EIHQWG®! ' D XQDQDDAL GHL Il
WOMMFL SLIRGRM/ H GD®I P DSSH SURGRWM
GDOHDERW| IRQH ® RWHUYD| [RQL SRMEID  TXDWL
P P HGDM VRQR QXP HIRVH DBXQH VFRQM DOAH

P HOR
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/ HDERW] IRQH GHOGDWR WGBUGBNDWR GL 31D]]D 0 DJIQLP T FRQHP D FKH @ VXSHULFAH
DVIDOVD GHVAQDVD DOWDIIIFR FRUIVSRQGH D TXDWL  H GL TXHWI 1O FLFD @ RFFXSDW GD
SDUFKHIJL SRW DL ERUGL VD GH@ 310} ] D FKH GHODIXR® FHQAD®! GHIP MBQGR @ FDUHIJLDVD DG XQ
XQIFR VHO\R GLP DUFID )UXWD ' DOHODERW] IRQH UVXGBOR ~ DXVR SDUFKHIJIDM H  SUHVHOW.
QH@ FRUD GLP DUFID 6HEEHQH @ SUHVHQ D GL DEHUL FKH GHIP IMIOR GUHD FHQAD®! USDUDQR GDO
WKP RUIH DWRLERQR SDUM GHL JDV VHUD SLRGRWA GD@! DXVRP RELQ H P MJDQR QVR® GL FDRWH @
3101 D QRQ RIIH ® FRQG] IRQL IGHDD SHU HWHUH X} | DD 1Q P DQHWD DSSURSUDD GDJ @ DEVDQW.
GHFOQDQGR® YHW/R XQD FRQGI LROH GLUHVIGXDOW -QI D@ FLLFRM)] LRQH GH@! DXVR LDSSUHVHQD XQD
GH®I SUQFLSDRFDXVH GHQQT XIQDP HQVR D RVHUER LOWMVR FRP H P RGLLLFD] LRQH GH@DUD DSSRUMVD
GD® HP MRQLGLIDV SROHLVRWMDH IXP LSHUFR&VH SHUD VDO(\WM

/D)LIXWD D MOMW]D FRQ L FRERUW @ SWHVHQ D GHOWDIIIFR FRIQFIGHQWM FRQ (DQGDP HQWR GHI
HP MMRQL TXHWID UDJJIXQIH L YDRU P DMP L FRRWH LIRAWR QHOWDWR GH@ 310 ] D FKH YD GD 91D

/ XLIL6HWHP EUQLLQ GILH] LRQH YID®I 0 D] ] LQL VFRUDIJIDQGR O ] R GHAR VSD] IR FHQAD®! $ TXHWR
SIRSRW\R /DXUD >  @DWHUMFH FKH FFHWIEIOA GIXQR VSD] IR SXEEQFR GD SDUM GL XWIQW GL
GLYHUH IDVFH GL HW H 1Q FRQG] IRQL GL VIEXUH ] D @ XQD FRQGI IRQH QHFHWDUD SHU QRQ HWHH
HVFOX(VR GDOFILFXIVR GHJ @ VSD] LSXEETRL UHD® HQW [ KIELD $OILOH GLDYHH XQD YIMRQH QRQ @P VIV
DOVR® P RP HQUR GH@DFTXIM] IRQH GHO RWH QQWI D] IRQH FRQ L GDW UHDMWYL DL
| COWWLGLDXVR QH@DUHD GLVWXGIR FLFRQVHOW GLDYHUH XQD YIMRQH Sl» DP SID

/ RWD GLSXQID GHOWDI I LFR QHA 310 ] D2 FRP SUHVD QH@ | DVFID WD ®f RUH DHWD & FRQ
XQ SIFFR WD ® RUH / DQDDL GHL GDW UHDMWHL DL | 0L GL YHIFRQ HT XLYDBIQW R TXDQWIED XQ
YDRWHP HGR SDUD  YHFRQRW FRQ SXQM P DWP H DA VERFFR GLYID 6HWHP EUQLVX@ 31D} ] D
SDUD YHFRQ RUD >31DQR GH@ 0 RELON 6RAMQELG] @/ D SUAVHQ] D GHOADIILFR H JQHI | W/
GRYXWROAH DQQT XIQDP HQWR DQFKH DOXP RUH LDSSUHVHQD XQ SRWIQM RWEFRE DI | UXIELOA H DA
SHUFH] LRQH GH@R \SDJ IR FHOWD®! DQGDQGR D GIMOQFHQWYDUH @ P RELOW SHERQDG! YHUR LOJIDUWGIOR
FHQADG! LP SRYHUHQGR ®f SRWMQ] IDOW VRFIDQ GHAR VSO IR SXEEQER FHQAD®! —FDP ELDP HQWIQ DAR
QHM AWK 1Q SDUAFROH TXH@ FKH U XDUEDOR @ VAKWALD GH@ SRSRO] IRQH  LQYHFFKIDP HQR H
SUIHWRQH P LJDWRUD @I IHWP D] IRQH GL QXRYL WD GL YIVD  LOFUHVFHOW LOMUHWH YHUR LOLDSSRUR
FRQ LOYHUGH QP SDWR GH@! QXRYH WIFQR®JIH KDQQR P XGMRLP L P STFD] IRQL UVSHWR DOXVR GH@R
VSD| IR SXEEQ@FR H DOXR® FKH TXHWR LLYHVM QHD YV GHI QDEMIQW DXUD @

6DUHEEH DXVSLFDEL®! FKH ®f DP P LOMAD] IRQL FRP XQDQ DVFR®OR H WL DGHIXIQR D TXHWM QXRYH
HVWJHQI H H GIDQR XQD QXRYD YV DJ@ VSD] L SXEEQFL DWH] ] DQGRQ DGHIXDVD P HQWM ' DOSXQWR GL
YWD SUDWFR MIQULED IDUH 1Q P RGR GD UHQGHUR DFFHVWIELD H XVXI UKLELD GD@ SHWRQH FRQ ELVRIQL
FDSDAW GIYHUH &HUR QRQ VHP SWH 2 IDFI®B R VFROWMR FRQIHULH VHQVR H IXQ IRQL D SIDJ]H
WRUFKH IDWH 1Q P RGR FKH GLYHQWOR OXRIKL DOVHUY] IR GHED FROMWWW R DWXDUH VWDWAIIH GL
WIHQHWD] IRQH HIILFDFL QHOWP SR * @ LOWUYHQW GL UTXDALED] IRQH GRYUHEEHR DB HQR WIQLH GL
GDIH R GLUGDIH XQ WKR® GL VSD|IR SXEEQFR DQFKH DWDYHU/R QQWAILD] IRQH GL DWH] ] DW(LH

XUEDQH FKH IQYIMOR J @XWAQW DG XVDUD
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/' H VWP H RWMQX\WW GD@HDERWD] LIRQH GH@P P DIIQH GL 31D} ] D GHA SHSXEETFD TXDQALEDQR QWD
VXSHUIEHIQP T ALFD ® VSD] IR RFFXSDVR GDA ) RQWXQD GHO®! 1 DIDGL SRWD DOFHQAR
FROXQGDP HARGL P HAWL2 SDUDPT FILUFD / D VXSHULFIH GH@ 310} ] D SDYIP HQWWD FRQ
FXEHWLGL EDVDOR DVl DOV DGLEIVD DOWDI | IFR FRUIVSRQGHQM D FALFD IO GH@QWALD VXSHULEH 1O

GH@OMWD VXSHUIFIH 2 DGEMD D SDUFKHIJL VIWDW IQ XQDUHD D QRUG WD JQ@ HGLULFL
GHOB QYHUMW GL 5RP D H YID 9WRUR (P DQXH®! 2 UDQGR * WDQGL VSD] L SHGRQDD WDQVHQQDW.
GHIP MIQR @ FKIHVD GL 6DQD 0 DUD GHIQ $QIHQ H LOFRRQQUDVR VHP LFILFROUH FKH VL DSWH VX YID
1 D IRQD®! RSHWD GL IIOH 2 WRFHQWR GH® DUFKIWAWR * DHVBQR . RFK  DXVRUH DQFKH GHI@ LP SROHQW.
SDO) ] L FKH LOFRUQIFIDQR @ 310]]D / HDERW)] IRQH GHOGDVR WIBIUGNDR FDLDWAU] |D  YHIFRQ GL
TXHMW  IQVRWDH  SUIHVHQWQH@ FRUAD GLP DD H  DXVREXV -QIDM/@ 3ID]]D 2 XQ QRGR
FHQWD®! GHOADI I IFR GH@ FIWY FRGUJDWR FRQ RP RQIP D |HUP DV GH@ @OHD GHM P HAR $ H GLYHUH
@H GLDXVREXV $ TXHWR SLRSRVMR QDO GHL GDW LHDMYL DL I00AL GL YHIFRQ HT XLYDBIQWRLD
P RWDQR XQ QXP HIR HBNDWR GL YHFRQ SDU D FRQ YD®RU P DWP L GL YHFRQRWD 1Q
GLULH| [RQH GL YID 1 DJIRQD®! H 1Q GILH IRQH 6 [RQH 7HPP IQL $ FRQHP D @ )LUXWD D
JWILF] ] D 1Q FRRWH IRWR @ P DMP D SUHVHQ] D GL DXVR SURYHQIHOW GD@ 6\I] IRQH 7HWP LOL GLILHWM
1Q YID (P DQXH®! 2 UDQGR H I1Q YID 1 D] IRQD®! / LQTXIQDP HQR GHL YHERQ D P RVRLH 2 DWMEXLVR
SUQFISD® HQWM DL JDV GL VFDUFR FKH HWL SLRGXFRQR FRQ @ FILFR®] IRQH 1Q SDUAFROWH FRQ @
SURGX] IRQH GH@I SROHULVRWMOH QHCFDVR GHLYHIFRQFRQ P RVRUH WALP IFR DMDYHUVR LIXP LHP HWL
GDOWER GLVFDSSDP HQWR / H HP MMRQL GHI @ LT XIQDQW VRQR GRYXW DQFKH DAR \WIVR GHOYHIFR®
FRQ SDUAFROWH ULHUP HQR D@XVXWD GHL ILHQL P D DQFKH D@XVXWD GHOP DQR VMDGD®! H D
SDUAFH@! VRGNYDW GD@ MDGD DOSDWIDIJ IR GHL YHFR@6LP RQV 71P P HY/ HWDO @a&L
FKH FRGIMAH GL31D] ] D GH@ SHSXEEQFD 2 @ YDWIAY GHAR VSD] (R FLUFROUH DMDYHU/DVR GD DXVR FKH
JILDQR LQURUOR DA |RQWQD FRP H XQD JWDQGH IRY D FHQMIXJID )XW  6HEEHQH @ SUHVHQ] D GL
HOP HQAMRUFR DUFKIWWRQLFL GL.J LDQGH YD®RWH VIP ERTFR FRP H @ | RQUQD @ FKLHVD GL6DQVID O DUD
GHIQ$QIHQH LP DHWRWLSRUAFL UVDBIQWDO FKH LQGIU] ] DQR YHUR YID 1 D LRQD®! VADGD
FRP P HUFID®! L SHUFHSIVFH XQD VHQVD] IRQH GL YXRWR / D SUHVHQ] D GHOWDI I IFR H GWHQ] D GL DA
IXQ] IRQLFRP H DG HVHP SIR SXQWR GLUMRLR H OX(RIJR GLUWRYR SUHGIBMWR GDLJIRYDQL SHUJ QLOFRQWL
VHIDD QRQ IDYRUVFH QQWHWH GL YMMVVRUL R SDWDQW. DG DMYDUH VRWM / D UTXD@LFD] IRQH GL
310 ] D GH@ SHSXEEQFD @ \WIMD @P MWD DOUHIDXIR GHD |RQWQD QHO H VXFFHWLYDP HQWM QHO

6RQR GLIDWR P DOFDM UVSRWM HIILEDFL DOUQQRYDR EDMRIQR GHM FXOXLD GHM VRADDAW
FKH WRYD SLRSUR QH@R VSD| IR SXEEQFR IOVXR VFHQDUR SUMGBUIDWR 5LTXDOLFDH L SRUAFL FRQ
QXRYH IXQ] IRQL FDSDFL GL UGDIH XQD QXRYD YMD DG HVHP SIR P RWH WP SRWDQHH FRQ HITHW
RRIWDIEL ' JIRFKLGLIDVFLGLOFH @VHU P SIDQWGLILBRGLIXVRQH SHUGLIRQGHH @ P XVIFD H FRQ
SHUFRUAL SHGRQDQDWAH] ] DW.



Q VIQML SROAFKH IDMA H UHD® HQM SHOVDM LQ IDYRUIH GHEI
SHURQH GL GLYHUH IDVFH GL HW LHQGHQGR J@ VSD)] L WRUFL DIMDMIL
FRQ WIFQR®J H LQQRYDWYH GRYH ®1 SHU/RQH VRQR VWP ROW D EDAH
TXDQGR WL VHQM GH@ P XVIED VHGHUL VX XQR VFDIDR R VX XQ
P XUHWR IDYRIHQGR JQ@ IQFRQAL HG HYHQW VSRQEQHL $ TXHWR
SIRSRMR  \VFUYH 7D ®RUG NDQFKH VH VL FRMAKIVFRQR QXRYL
VSD] L SXEEQFL HWLVRQR GHVAQDW SUHYDBIQMP HQWM DG XQD VHUH GL
DMYW HFRQRP IFKH FKH FHURP HQM IDQQR WBLH IOMHP H J@
IOGMGXL PD VR® DMDYHUR VFKHP L VAWHWIP HOM GUDW DO
FRQUXPR -OWDIIIFR YHFRDWH SUQFSD®! IRQM GL LQTXIQDP HQWR
VRSIDAOWR SHUTXDQUR WIXDUED B FROFHOAD] IRQLGL1 2 IQIOXIVAH
QHJDAYDP HOM TP MZQGR & WROLP HQR GLDMYIW YRERQWUH 1Q XQR
VSD| IR SXEEQR FRP H VRWBLH SDWHJJIDIH SDUDWH VRADQ ] DUH
USRVDIH H JRGHWH GH® HP HUHQ H DUFKIWMRQIEKH  3XU \WMWYID
@WHQ D GL DMH| ] DWILH FKH VXSSRUBQR ® WROLIP HQR GH@
DWW 1Q XQR VSD] IR SXEEQGFR FRQMEXIVFH D GHWALP LQDIH @ SRFD
DIMDWYW GH@R VSD] IR H UP DQHUH HVFOXWR GDOFILFXIVR GHIQ VSO L
SXEEQFL Sl» IUHTXHQWW H YMIQ 6DSSIDP R FKH QRQ @ SRWIEL®
HIP LODIH GHOWWR QQTXIQDP HOWR D RVHUER DXVRTP MIBQGRQH @
FUFROY IRQH WWWDYID HWR SX HWHUH UGRWR FRQ XW( ] R GL YHFRQ
HOMMFL FKH QRQ HP HWMQGR DQIGUGH FDUERQIED H SHUFR®WLIDV GL
VFDUFR UDSSUHVHQWIQR XQD VR IRQH D EDWR P SDWR DP EIHQ/R®!

&218& 8621-

$WDYHUR OM[]R GL GDW WGUGNDW DG DOD UWVRO] IRQH GHO
VHQVRWIH 3@IDGHV 1 HR 1Q TXHWR @YRLR DEELDP R YDIGDVR OMMA GHO
P HRGR 2 %$ SHU @ FDUDMAU] ] D] LIRQH H TXDQWILED] IRQL GHL GLYHUL
YHEFRQ SUHVHOW SDUFKHIJIR H WDQWR  1Q GXH 3ID]]H GL YD®WH
WRUFR DUFKMWRQIFR GL 5RP D -QROMH QQWAILD] IRQH FRQ L GDW
UHOMYL DOADI I LFR KD SHUP HWR GLIQGLYIGXDUH DBXQH FUMFLW 1Q DAMR
H IDUH XQD VHUH GL FRQUGHWD] IRQL VX@XVR GH@R VSD| IR SXEEGR -O
GDR VDM@MH XW ] DR WL FRQHP D YDIGR YIMD @ VXD HBIYD
UVRO] IRQH H IOYHQWIAR GL EDQGH D FRUHGR ' L UHFHOWM $LLEXV
' HIHQFH DQG 6SDFH -QM@HQF KD FRP XQFDR ® GVSRQELOW D
ELHYH GL IPPDIIQL D FP GHUYDM GD 3GIDGHV 1(2 FKH

UHQGHWDQQR TXHWR VHQVRWH DQFRWD Sl IQMUHWDQM SHU TXHWD
WSR®J LD GLDQDOL
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6DLHEEH WIMR RSSRUMQR WAMBLH 1O PRGHIR FRQ XOMURU IPPDJIQL PD MUKIYIR GHO
VHOQWRIHP HAR 1Q RIEMD UHFHQMP HOM 2 SRFR SRSROWR H QXRYH DFTXIM]IRQL DYLHEEHWR
FRP SRUBVR WP SLH FRW QRQ FRP SDMEID FRQ ® WXGIR -OP RGH@R  FRP XQTXH SX HWHWH
P LJARWDWR DJJIXQIHQGR Sl» FDP SIRQLR P RAABTFDQGRA DEGRWMIQGR XQ DUD\ 1Q JUDGR GLUKRVIBLH H
FDSRYROHUH TXH@J ¢ DFTXIMW 61DP R FHUAFKH ®f P P DIIQL3@IDGHV 1 (2 XQMIZP HQWM DA SRWQ| D
WFQRBJLFD GLH&RIQMRQ FRQVHQWDQQR P LIGRUDP HQWH FRQ @ GIVSRQELOW GHL  FHOWP HWL

P DUJIRUH HSTFDELOA GHO MR GLOYRIR —GDWGLWDI I IFR VRQR WIMXWA) | DAZFRP H DI J IXQVD GHD
GHVFU] IRQH GH@R WIVR GH@D TXDOW GHADUD H VRQR VR® LQGIFDWYLGH@ 1RY D HP MYD GH@! DUHH
GLWXGIR -Q IXWXU\WXGLDG HVHP SIR VLSRWHEEHUR FROVGHUDUH DOH VRU HQWHP MLYH ROAH TXHMD
GHOWDIIIFR YHFRDWH HG DMDYHUR P RGH® GL VIP X@] IRQH Sl» R P HQR FRP SGML LQMIWDH L
SDUDP HWL P HWRFIP DAFL FKH GHWILP IQDQR L THQRP HQL GL GIVSHUARQH GHIQ LQTXIQDQW 1Q
DW RVHWD -OP HVRGR USURGXFLEI®! VX YDWI VFDD XQD YRGB P HWR D SXQR H YDIGDR VX DOAH
SID ] H LQIDWZSRWE HWHUH XWJ ] DR SHUJ@DXGIWDP ELHQW@ FRUHDWDGDMYW P RVRU] | DD H QRQ
P RVRU] ] DD DA SUHVHQ| D GLXUMA DOVHQVR GLMEFXUH] ] D H DOFRP |RUADP ELHQW®! Sl 1Q JHQHUD®!
WXGIDUH L 1HQRP HQL VRADD DMDYHUR UHFHQAAMP L GDW WIBIUGNDW DG DO UVRG] IRQH DOILQH GL
IQIRWP DUH LOSIRFHWR GHAMRQD®! Q TXHWR @YRWR 2 HP HWR FKH VIEXWDP HOWM 2 P SRUBQWM
@ MIUH IOWDIIFR P RWRU] ] DR FKH FRP SRUB HiIHWA QHI DWYL VX@ TXDOW GHTDUD FRP H UVX®D
HYL.GHQW GDOFDBR® GH HP MMRQL VRVBQ QH@ GXH DUHH GL WXGIR HG @ DOVHWEQWR [P SRUBQWM
GDUH DMDMYW D@ VSD| IR DG HVHP SIR FRQ @ SUHVHQY D GL IXQ] IRQL GIYHUWH QHID WMAD R 1Q
GLYHUH RUH GH@ JIRUWDWD 8 QD SUH]| IRVD RSSRUMXQIW SHU LOFHQWYDUH L UDSSRUNXP DQL LOVHQVR GL

DSSDUMOHQID ® GIP HMRQH FRP XQMIUD @ JIRID GH® FRQGYMRQH Q @HD FRQ /D
5DFFRP DQGD| IRQH GH@B1(6&2 >  @FKH DXVSIFD FKH J@ VSD| L SXEETL QRQ VR® YHQIRQR

GHILQMYDP HOW UFRQRVFLXW. FRP H SDUM LW LDQW GHOSDHVDIJIR XUEDQR WRUFR P D GLYHQWQR
VRSIDAWKWR XQ EHQH GD YD®U] ] DUH UFRQRVFHQGRQH LORUR FDUDWAH GIQDP IFR H GLFDP ELDP HQR
QHOWP SR S RSIQRQH GHI@ DXVRU. FKH GDUH DMDWYIW D TXHWA VSD] L SRWD WDMRUWP DUL GD
SUWRE®P D D SRWQ] LDBI DMYDVRUH GL SHUFRUA GL U HQHWD] LRQH XUEDQD H VRFID®! RI1UHQGR XQ XWHI
FRQMEXVR DCP LJQRWDP HQWR GHD YV 1Q WY

/ RWXGR D JHQQDIR a WIMR SXEECFDWR VX ZZ Z IRHK\ W

ABIDQ -RXUDDCRI 2 FRXSDAWRQDCDQG ( QYILRQP HQWOH\ JIHQH  $+ —
/ D SXEEQD]| IRQH? GLVSRQIEL®B! DOVHI XHQM TN



